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Proxy Voting Policy

ISG’s policy is to generally vote in accordance with respective security management’s recommendations and
instead evaluate a company or fund based upon ongoing due diligence efforts which include the following:
Review of performance and activities, discussions with management or investment representatives, and final
assessments, made by ISG’s Investment Committee. Should ISG become dissatisfied with the direction in
which management is headed with regard to such issues as performance, changes in investment
policy/ownership/management or increases in management fees, ISG can elect to eliminate the investment
from its managed accounts or oppose specific items in a proxy proposal.
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